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STATE BANK FOR FOREIGN ECONOMIC AFFAIRS OF TURKMENISTAN 

STATEMENT OF CASH FLOWS FOR ТНЕ YEAR ENDED DECEMBER 31, 2024 
(in thousands of Turkmen manats) 

 

Notes 
 

For the year 
ended 

December 31, 
2024 

 
For the year 

ended  
December 31,  

2023 
      

Profit before income tax expenses   957,752  701,070 
       
Adjustments for:      
Net interest income 4  (1,039,603)  (760,926) 
Accrual of allowance for expected credit losses 5  82,097  68,668 
Accrual of allowance for non-operating assets   60,372  - 
Depreciation of property, plant and equipment and 
intangible assets   

6,516  6,844 
Net gain from investments   (4,632)  (4,486) 
Depreciation of investment property   32  54 
Foreign exchange differences   4,903  (104) 
      
CASH FLOWS FROM OPERATING ACTIVITIES:      
      
Cash flows before changes in working capital   67,437  11,120 
       
Changes in operating assets and liabilities:      
Decrease / (increase) in due from banks 9  671,136  (38,370) 
Decrease in loans to customers 10  2,847,485  2,084,717 
Increase in obligatory reserve in CBT 8  (128,029)  (371,708) 
Increase in other assets   (87,412)  (22,741) 
Increase in customer accounts 13  1,100,694  4,942,020 
Increase in due to banks 12  365,373  117,405 
Increase / (decrease) in other liabilities   77  (16,229) 

       
Cash inflow from operating activities before taxation 
and interest   4,836,761  6,706,214 
       
Interest received   1,441,700  1,576,927 
Interest paid   (506,787)  (750,952) 
Income tax paid 7  (596,789)  (415,215) 
       
Net cash inflow from operating activities   5,174,885  7,116,974 
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